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Item 1.01 Entry into a Material Definitive Agreement.
On March 30, 2006, the Board of Directors approved a modification to our existing severance arrangements with Jill M. Church, our Vice President, Chief Financial

Officer and Secretary, and David C. Kaslow, our Chief Scientific Officer, pursuant to which the severance arrangements will be automatically renewed for successive 1-year
terms beginning on the date that the severance arrangements would otherwise have expired. We may terminate the automatic renewal of the severance arrangements by
providing written notice to Ms. Church or Dr. Kaslow at least 30 days prior to the next scheduled expiration date.
 
Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

On March 30, 2006, M. Blake Ingle, Ph.D. advised us that he did not intend to stand for re-election as a director of the Company at our 2006 Annual Meeting of
Stockholders. Dr. Ingle will continue to serve as a director until the date of the Annual Meeting.
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